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NEWSLETTER

The Offshore industry
on the threshold of the
new millennium

As we enter the new millenium, and busi-
nessmen and companies assess their financial
results for the last year of the old millenium, we
would like to take a look at the progress made by
the offshore world, and at what new tendencies
and challenges await us in the third millennium.

The 1970s and 80s saw a massive boom in
the use of offshore companies, as people sought
alternative routes for the investment of capital,
which, through advantageous tax legislation,
could lead to greater profit margins. Increased
demand led
to an increase

in supply, and
by the mid
1970s, the

majority  of
the offshore
centres opera-
tional today
were able to
provide easy
to use, and
comparatively
simple to
administer
offshore com-
panies and
the rela-ted
background services. Professional international
service providers then made offshore services
available to the masses.

OddmopHublii On3Hec
Ha nopore
HOBOI'O ThICSTYeJIeTHsI

BcTynuB B HOBOE TBHICSUMIIETUS MPEIITPH-
HUMATeId W KOMIIAHUU OIICHUBAIOT CBOU
(¢uHaHCOBBIE PE3yNbTAThl IIOCIEIHEr0 roja
NPOUIENIIEro ThICAUUIETUSI. MBI XOTenH Obl
MPOAHAIU3UPOBATh MyTh, NPOACIAHHBIA Ohbh-
IIOPHBIM OW3HECOM, TaK e KaK U HOBBIE
TEHICHIIMU W TPOOJIeMbl, C KOTOPBIMH MBI,
BO3MOYHO, CTOJIKHEMCSI B TPETHEM THICSIUEIIETUH.

B 70-pie u 80-ple TrOABI MPOHU3OIIEI
HacTOAMUKA OyM B UCHOJIb30BaHUHM OGO IIOPHBIX
KOMIIAaHMI, TaK KaK HWHBECTOPbl HCKAJIU
JOTIOJTHUTEJIbHBIE TYTH BIIOKEHHS KaIuTala,
KOTOPBI MOT TPHUHECTH OOJIBIIYI0 MPUOBLIL
O6narogaps JIbIOTHOMY HaJIOTOOOJIOKEHUIO.
VYBennueHue crnpoca MPUBEIO K YBETUUYECHHIO
NpeaIokeHus, 1 K cepeauHe 70-X OCHOBHBbIE
CYIIECTBYIOIIIME B HACTOsAIIEEe BpeMs oppIIOpHbIE
LEHTPhl MOIJU HPEJOCTABUTh HPOCThIE B
UCIIOJIb30BAHUM W  JIOCTATOYHO JIETKHUE B
ynpasiaeHuu o(p@IIOpHbIE KOMIAHUU U Mpoune
conmytcTBytomue ycinyru. I[IpodeccnonanbHbie
MeXAYyHapOJHbIE MpOBaNIEpbl CAETAIN 3aTEM
opdmopHbIE YCIYTH MOCTYIMHBIMU IITHPOKOMY
kpyry aui. B 80-pie roapl kpymnHeimue GaHKH,
CTpaxoBble W (PMHAHCOBBIE KOMIIAHUU AKTUBHO
BKJIIOYIJIMCH B MpoIlecC 0Opa30BaHUs TOYEPHHUX
npeanpusITuii B opGIIOPHBIX IOPUCAUKLIMIX, & K
KOHILY JAeCSITUIIETHS TaK Ha3biBaeMble “‘Oddirop-

Hble duHaHcoBwie LleHTpHI”
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The 1980s saw extremely dynamic devel-
opment, with the major banks, insurance compa-
nies and financial service companies all estab-
lishing subsidiaries in offshore jurisdictions, and
by the end of the decade, the so-called "Offshore
Financial Centers" had revolutionised the indus-
try, introducing new levels in both the quality
and quatity of the services on offer.

"Globalisation™ and the end of the Cold
War at the end of the 1980s enabled western
capital to enter the markets of the former social-
ist countries, where a developing business class
was also looking for alternative solutions.

Both sides found the offshore world, and
by the middle of the 1990s more offshore com-
panies were

MPOU3BENIM HACTOSIIYI0 PEBOJIIOIUIO B JAHHOM
CEKTOPE, 3HAYUTEIbHO YBEINYHNB KOJIMYECTBO H
YIYUYIINB KAYeCTBO MPEIIaraeMbIX YCIIyT.

[Iponecc rmobanmu3zanmuu U KOHEII
XOJOJHON BOWHBI B KOHIE 80-bIX SBUIKUCH
OCHOBHBIMH  (paKTOpaMH, OOECICUYNBIITUMU
JIOCTYTI 3aMaJHOTO KaluTaia Ha PhIHKU OBIBIITUX
COLMAJIMCTUYECKUX CTPAH, TJIe HAPOXKIAIOUIUNACS
KJIacC TIpeANpPUHUMATEICH Takke HaXOJWIICS B
MOMCKax alibTepHATUBHBIX pemeHuit. O06e
CTOPOHBI OTKPBUIM s ce0s odduopHbIi
ceKTop U K cepeauHe 90-bIX KaxXAblid Toj
perucTpupoBaioch  Oomnbiie  ohQPIIOPHBIX
KOMITaHUH, YeM Koria Obl TO HU ObLIO paHee.

HeoOpIkHOBEHHBIN TIpOT-

being incor-
porated each
year  than
ever before.
The unbe-
lievable
advances in
technology
of recent
years have
again revo-
lutionised
the provi-
sion of off-
shore servic-
es.

pecc B TEXHOJIOTMH, J1OC-
TUTHYTBIA 34 IOCIEN-HUE
ro/ibl, MO3BOJIMII OCYILIECT-
BUTh  PEBOJIIOIIMIO B
o0mactu o duropHBIX
yciyr. CKOpoCTh U3MEHe-
HU HEBEPOSITHA; U €clu
HaM IMOHAJO0OMIIOCh HEKO-
TOpoe  BpeMs, UYTOOBI
OCBOUTHCSl C «YAUBUTEIb-
dakcamu  80-x
rOJI0B, TO TAKOM POCKOLIU
JUIS TIPUBBIKAHUSA K 4yIy
90-x romos, MNuTepHery,

HBIMU»

HaM yXe OBbUIO HE [aHO:
JUISL HE YCIIEBIIUX BCKO-

The speed
of change is incredible; while we needed a little
time to get used to the "amazing" fax machines
in the 1980s, no such luxury was allowed with
the new marvel of the mid-90s, the Internet: if
you missed the boat the damage was irreparable.
But where are the limits, and what does the
future hold? In coming issues of the LAVECO
Newsletter we are going to analyse briefly the
new tendencies threatening offshore solutions.

YUTHh Ha TIOJHOXKY YXOJI-
SIIIIero Toe3qa yiepo okKazayics HeOOpaTUMBIM.
Ho ectp 5nu Torma mpenenbl pa3BUTHIO, U YTO
HaM yroTtoBaHo B Oynymem? B mocnemyrommx
HOMepax HMH(POPMALUUOHHOTO  OIOJIETEHS
LAVECO wMbI cobupaeMcsi KOPOTKO MpoaHajIu-
3UpOBATh HOBBIC TEHJECHIIMH, KOTOPBIE MPE-
CTaBJISIOT YTPO3y 7151 O(LUIOPHOTO MUPA.
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New legislation
in Delaware

The State of Delaware is con-
stantly trying to improve the range
and standard of its corporate services,
and has recently passed new legisla-
tion which will make it possible to change the
corporate form of existing companies. This
means that it will now be possible, for exam-
ple, to convert a Delaware corporation to a
Delaware LLC, and vice-versa. In this way, in
certain cases a company form which may
offer greater benefits can be
acquired without having to
register a new company.
The procedure is quite
straightforward and
relatively inexpensive, and
can be arranged through
LAVECO LTD.

Delaware has also passed
legislation allowing the
incorporation of companies
with foreign language cor-
porate endings and their abbreviations.

For more information on the new leg-
islation, or on Delaware in general, please
contact our Main Customer Service Centre in
Budapest.

EAVECKY o

HoBoe 3akoHoaareJnLCTBO
B mrare /lesaBep

[Itar [enaBep, MOCTOSSHHO CTapascCh
YIYUIIUTh OOBEM U YPOBEHb KOPIIO-
PAaTUBHBIX YCIYyr, HEJABHO IMPHUHSI HOBOE
3aKOHOJATEIBCTBO, COTJIACHO KOTOPOMY
MOXXHO HM3MEHATh KOPIOPATHUBHYIO (HOpMy
CYNIECTBYIOIIUX KOMIIAHUK. DTO 3HAYUT, 4YTO
cefyac, HalpuMep, BO3MOXKHO INpeoOpa3oBaTh
nenaBepckyro kKoprnopaiio B LLC u HaoGoporT.
Takum o006pa3oM, B OIPENEIEHHBIX CIIydyasx
HanboJyiee BBITOJHBIM TUIT KOMIIAHUM BO3MOXEH
0e3 HEeOOXOOUMOCTH PErucT-
pauuu  HOBOW  KOMITAHUU.
IIpouenypa saBiserca nocra-
TOYHO TMPOCTOM U CpaBHU-
TEJIBHO HEAOPOTOU U MOXKET

ObITh OpraHuU3OBaHa Yepes
LAVECO LTD.
HenaBep Takxxe MNPUHSII

3aKOHOJATEeIbCTBO, pa3pelia-
IOlIee PErUCTPAII0 KOMITAHHIA
C KOpPHOPATUBHBIM OKOHYA-
HUEM Ha HHOCTPAHHOM SI3bIKE U
€ro COKpallleHUEM.

HAns  monydeHUsT  JOMOJ-HUTEIbHOM
nH(pOpMAIHU 1T0 HOBOMY 3aKOHOJIATEIbCTBY WU
obweit nnpopmaruu o [ena-sepy, moxanyicra,
obpamaii-tecb B  TJIaBHBIK  oduc 1O
o0cTy)KMBaHUIO KITMEHTOB B bynamenire.

Offshore Headlines

Apostille in Niue

Niue has become a member of the Hague
Convention on Apostille, meaning that documen-
tation of Niue companies can now be legalised
locally.

Kpartkas cBoaka

o(pPIOPHBIX HOBOCTEH
Anoctuiib B Heron

Hpyn npucoemmnminca x T'aarckoit
KOHBEHIIMM 110 AaIllOCTUJIKO, YTO 3HAYUT, 4YTO
JIOKYMEHTBbl KOMITAHUHN, 3apEerMCTPUPOBAHHBIX B
Heroun Tenepp MOryT 3aBepsThCS HA MECTE.



page 4

United Kingdom - Limited Liability
Partnership

The revised draft Bill and Regulations on
Limited Liability Partnerships has been published
in London. The LLP, which will be classed as a
separate corporate entity is expected to offer con-
siderable tax-reducing possibilities, and could be
available as early as summer 2000.

Nauru joins the U.N.

The Republic of Nauru has recently
become a member of the United Nations.

Offshore in Iceland

It is now possible to incorporate
International Trading Companies in Iceland. The
companies,
which must
operate outside
Iceland, may
act as holding
companies, own
shares in other
companies, and
own aircraft
and other ves-
sels, while still
being taxed at
the statutory
rate of 5%.

B.oAY BHa O

Oo0beannennoe KopoJsieBcTBO: TOBapHIECTBO €
OrpaHN4YeHHOIi OTBETCTBEHHOCTHIO

B Jlongone ObL1 OMyOIMKOBAH MEPECMOT-
PEHHBII 3aKOHOINPOEKT W IpaBWiia II0 TOBApH-
IIECTBAM C OTPAHMYEHHON OTBETCTBEHHOCTBIO.
Oumaercs, YTO TOBAPHIIECTBO C OTPAHUICHHOM
OTBETCTBEHHOCTBIO OyAeT KiaacCUPUIHPOBAHO
KaK OTJeNbHAsi KOPHMOpATHUBHAS E€IWHUIIA, YTO
MPEIOCTAaBUT 3HAYMTEIbHBIE BO3MOXHOCTH IO
YMEHBIIIEHUIO  Hajaoroobioxenus. [JaHHoe
3aKOHOAATEIBCTBO IO TUTAHAM JIOJKHO BCTYITUTh
B cuily yxe B Hauase jiera 2000 rona.

Haypy Bcrynaer 8 OOH

Pecny6nuka
wiienom OOH.

Haypy HenmaBHo crama

Oddmop B Ucnanauu

Ceityac craja BO3MOXHOHM perucTpanus
MEXAYHAPOJIHBIX TOProBbIX KommaHuii B Hc-
nmanoun. Kommnanuu, xo-
TOpbIE HOJIKHBI JEHCT-
BOBATh 3a IpelaeraMu
HWcnanaun, Moryrt BbIC-
TylnaTh B KauyecTBE XOJ-
JUHTOBBIX KOMITAHHUM,
BJIQJIETh AKIUSIMU JPY-
TUX KOMIIAHUM, BO3YIII-
HbIMU U JIPYTUMU Cyda-
MU, 1 00j1araroTcs Hajlo-
ramMm 1o (HUKCHpPOBaH-
HOM CTaBKE B pa3Mepe
5%.

New Products

The Seychelles offshore company

LAVECO Ltd is now able to offer the
incorporation of offshore companies in the
Seychelles, and also the possibility of the immedi-
ate purchase of "shelf" companies.

Hosble yciyru
Ceiimensckas opuopHasi KOMIaHusi

LAVECO LTD. paaa npemajioxuTb CBOUM
KIIMEHTaM YCIIyTU IO PErUCTpallui O(IIOPHBIX
koMmraHuii Ha CeHlIeNbCKUX OCTPOBAaxX, TaK XK€
KaK M BO3MOXXHOCTb HEMENJIEHHOW IOKYIKHU
FOTOBBIX KOMITAHUI.
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The Seychelles offshore structure is mod-
elled on the laws of the British Virgin Islands.

Therefore, just as in BVI, the company has no
book-keeping obligation, does not have to hold an
annual meeting of directors/shareholders, and
does not have to file an annual report. The annu-
al tax is a fixed amount, irrespective of turnover,
and is generally 100 USD. Shares can be issued
either to bearer or as registered shares. The
Seychelles offshore company, therefore, offers
exactly the same convenience as its competitors,
that is offshore companies registered in the
Bahamas, Belize or Niue.

LAY B O

Ceitienbckast odduiopHasi CTpyKTypa
CMOJIeTUpOBaHa IO 3akoHaM bpuranckux
Bupruunckux octpoos (bBO).

Takum obpa3om, Kak U MO BUPTUHCKOMY
KOPHOpPAaTUBHOMY 3akoHonarteinbcTBy bBO,
KOMIIAaHUST He o0s3aHa BEeCTH OyXrajaTepuio,
MPOBOJUTH €XKErOJIHble COOpaHUs TUPEKTOPOB
WM aKIIMOHEPOB M MOJIaBaTh €KETOJHBIN OTYET.
CymMMa  eXerogHoro  Hajora  SIBIISIETCS
(bUKCUpOBAaHHOHN, He 3aBUCIIIEH OT o0bema
o6opoTa, n 06sruHO cocrapisier 100 USD. Axumu
MOTYT BBIIYCKAThCS JMOO Ha NpPEIbsSBUTEINS,
nubo  KaK  3aperucTpUpoOBAHHBIE  AKIIUU.
Ceitmenbckast oduopHas KOMIAHUS, TaKUM
o0Opa3oM, nmpemiaraer TOYHO TaKHe  Ke
MPEUMYIIECTBA, KaK €€ KOHKYPEHThI, a UMEHHO
odIIOpHbIE KOMIIAHUH, 3aPETUCTPUPOBAHHBIE HA
baramax, benmuse unu Heron.

Offshore Engineering

The Cyprus Holding Company

The  Cyprus
offshore company
offers an excellent
opportunity for the
organisation of an
international holding
company, and, through
this, the maximisation
of dividend incomes.
This is made possible
by the large number
of Double Taxation
Treaties (more than
25) to which Cyprus
IS party.

Accordingly,
the rate of dividend RFE=="
tax is calculated in [EEEET

compliance with the terms of the agreement. It is

not merely by chance that numerous Western
European and North American companies have
organised their Eastern European investments.

OdPpmopubiii UH:kuHMPUHT

Kunpcxaﬂ XOJIIHHIroBass KOMIIaHUusA

Kumnpckas oddmop-
Hasi KOMITAHUS TPenoc-
TaBJAET MPEBOCXOAHYIO
BO3MOYKHOCTb JJIsl Opra-
HU3aLUUU MEXIYHAPOI-
HOU XOJIAMHTOBOU KOM-
nmaHuv U, Omaromaps
3TOMY, MakcuMasau3a-
1095078 TUBUICHIHBIX
JOXOIOB. DTO BO3MOX-
HO Onarojaps O0JbIIO-
MYy KOJMYECTBY JOTOBO-
poB 00 wu3bexkaHUU
JIBOITHOTO HaJorooomia-
KEHMS, 3aKJIIOUYEHHBIX
Kumpowm (Takux 10roBo-
poB Ooree 25).

Taxum oOpaszom,
CTaBKa  Hajora Ha
JTUBUICH/TBI paccuu-

THIBAETCSl B COOTBETCTBU
U C ycIoBUsIMU JoTOoBOpa. COBCeM HE CIIy4aeH TOT
($aKT, 4TO MHOXKECTBO 3alaJHOCBPONECHCKUX M
CEBEPOAMEPHUKAHCKUX KOMIAHUM OpraHu30BajIu
nHBecTulMu B Bocrounyro EBpomny.
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(in Slovakia, Hungary, Poland,
the Ukraine and Russia)
through Cyprus offshore com- "
panies. The attractive taxation
rate of between 0 & 5 % is not only applicable to
income from dividends, but can also be applied to
the use of intellectual products and rights, tech-
nological and production processes, and patents; a
Cyprus offshore company can be used to acquire
income from all of these, while also benefitting
from the advantageous taxation conditions. This
has made the Cyprus offshore company one of
the most important tools on the European market
for international tax planning.

(8 CnoBakuto, Benrputo, Ilonpiy, Ykpauny u
Poccuio) uepe3 kumnpckue odduopHbie KOM-
nanuu. [lpuBnekatenbHas cTaBKa HalI0roo00I10-
KeHus: KoJebaromtasics mexay 0 u 5%, mpumeHu-
Ma HE TOJBKO K JOXOIy C JMBUIEHAOB, HO M
TAK)X€ MOXET MPUMEHAThCA K J0XO0JaM, MOJy-
YEHHBIM OT MCIIOJIb30BAHUSI MHTEIUIEKTYaIb-HbIX
MPOAYKTOB U IPaB, TEXHOJOTMYECKUX U IPOU3-
BOJICTBEHHBIX MpoOLECcCOB, MmaTeHTOoB. Kumpckas
odduiopHass KOMIIAHUS MOXET OBITh HCIOJb-
30BaHa JUIS MOJYyYEHUS [JOXOJa C BbILIEHA3-
BAHHOM JESITEIbHOCTU NPU HUCKIIOUYUTEIbHO
OJIaronmpuUsSTHBIX HAJOTOBBIX yciIoBUsX. Bce 3To
nenaeT KHUIPCKYI OQQIIOPHYI0 KOMIIAHHIO
OJTHUM U3 CaMBIX BAXHBIX HHCTPYMEHTOB IO
MEXIYHAPOJIHOMY HAJIOTOBOMY IUIAHUPOBAHUIO
HAa €BPOIIEHCKOM PBIHKE.

LAVECO NEWS

We are delight-
ed to announce that
our Romanian col-
leagues are now well
settled in their new
surroundings in Bucha-
rest. The new office is
situated in the heart of
Romania’s capital, just
200 metres from the
Government building.
Our colleagues had
outgrown their old premises in Bucharest, and
required a more spacious office. The staff, how-

HOBOCTU LAVECO

C mnepBoro OKTs0Ops
1992 r., pyMbIHCKUIA oduc
LAVECO nepeexan B HO-
Boe nomemeHue B byxa-
pecte. HoBblit oduc Haxo-
JUTCSL B CepJille PYMBIH-
CKOH CTOJIMIBI, JIUIIL B
200 meTpax OT 3aaHUS
npasuteinbcTBa.  Hamnm
KOJUJIETU B  PE3yJbTaTe
pocra JEeSTEeIbHOCTH
HyXJaJlucb B OoJee
IIPOCTOPHOM  IOMeIlle-
Huu. COCTaB COTPYAHUKOB, TaK K€ KaK M THUI
YCIIYI OCTalIuCh Heu3MeH-HbIMU. Jlacimo Kum u

ever, and the services
they provide remain
unchanged. Laszlo
Kiss and his assistant,
Daniela Enache, pro-
vide information for
numerous clients
every day, send out
large numbers of the
LAVECO brochures,
and accept new orders.

ero accucreHrka /lanuena
Enake kaxnablii JgeHb
MPEIOCTABIISIOT HEOOXO-
JIUMYIO UHOOPMAIIHIO
MHOXECTBY  KJHUEHTOB,
pacchlUIaloT O0NBIIOE KO-
JIMYECTBO HAIIMX OpOIIIop
U TNPUHAMAIOT HOBBIC
3aKasbl.
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Answers to the most
frequently asked questions

Can an offshore company registered in, say, the
British Virgin Islands purchase shares?

An offshore company registered in the
British Virgin Islands may purchase shares in any
country in the world, and may also be the owner,
or founder of companies registered in other coun-
tries in the world without spe- e
cial licence or authorisation. The
corporate legislation of BVI (the
International Business Compa-
nies Ordinance of 1984) allows for such situations.
Thus, the situation could arise where the majority
of the shares quoted on the New York Stock
Exchange were owned by offshore companies reg-
istered in, say, the Cayman Islands, or the British
Virgin Islands. The main reasons for using off-
shore companies for this type of investment are
the elimination of the high taxes applicable to
profits made
on the Stock
Exchange, and
the pre-serva-
tion of the
anonymity
of the true
investor.

P

Is a Cyprus offshore company subject to the
terms of Double Taxation Treaties?

Cyprus offshore companies, registered as
limited companies, the majority of which have
local (Cyprus) residents as directors, are subject to
the terms of Double Taxation Treaties, even
though the basic rate of profit tax is only 4.25%.
As a result of this, they are able to take advantage
of all the benefits which such a status allows. If the
Cyprus company requires confirmation of its tax
residence status, then this can be applied for in
Cyprus in written form from the tax department
of the Foreign Ministry.

LAY EFE4 4OF

OTBeTbl HA HANO0O.IEe YaCTOo
3aJlaBaeMble BOIPOCHI

Mo:keT 11 KOMIIaHUSA, 3aPEruCTpupoBaHHas Ha
Bpl/lTaHCRl/IX Bl/IpFI/IHCKﬂX 0oCTpoOBax,
IOKYIIaTh ammn?

Komnanus, 3apeructpupoBaHHass Ha
bpuranckux Buprunckux ocTpoBax, UMEET MPaBO
MOKYIATh aKIUU B JIIOOOHM CTpaHe MHUpa, a TaAKXKe
OBITh ~ COOCTBEHHHMKOM MM  Y4YpEAUTEIEeM
KOMIIAHUM, 3aperucTpUpPOBAHHBIX B JPYIrUX
CTpaHax MHpa, Oe3 CHelHUATbHOU JUIEH3UH WU
paspemienus.  CoriacHO  KOPHOPATUBHOMY
3aKOHOIAaTeNbCcTBY bpurtanckux Buprunckux
OCTPOBOB (3aKOH O MEXIYHAapOJIHBIX KOMMeEp-
YECKMX KOMITaHUAX OT 1984 r.) Takas nesTelb-
HOCTh pa3pemieHa. Takum oO0pa3oM, MOXKET
BO3HUKHYTh CHUTyalHsl, KOrJa OOJBLUIMHCTBO
akuui, kotupyronuxcst Ha Hpro-liopkckoii oupike,
OyaeT HaXOIUThCS B COOCTBEHHOCTU O IITOPHBIX
KOMITAHUM, 3aperucTPUPOBAHHBIX, CKaXXeM, Ha
Kaiimanckux wunu bpurtanckux BupruHckux
ocTpoBax. OCHOBHOW NMPUUMHOW MCIOJIB30BAHMS
o(hPIIOPHBIX KOMIAHUK IS TAKOTO BHAA
UHBECTUIIMNA  ABJISAETCS  BO3MOXHOCTH
n30eXaTh BBICOKHMX HAJOTOB HA MPHUOBLIb,
MOJIyYeHHYI0O Ha Oup)ke, M COXPaHUTh
AHOHMMHOCTb PEAIBHOTO MHBECTOPA.

IHogunnsiercst 1u kunpckas odpguopHasi
KOMINAaHUsA 1nojoxeHusiM lorosopos 00
U30eKaHuM ABOHHOr0 HAJI0r000/10KeHus?

Kunpckue  oddmopnasie  xoMmmaHuw,
3apErUCTPUPOBAHHBIE KAK KOMIIAHUU C OTPaAHU-
YEeHHON OTBETCTBEHHOCTHIO, y OOJIBIIMHCTBA W3
KOTOPBIX JIUPEKTOPAMHU SBISIOTCS MECTHbIE
(KUMIPCKUE) PE3UJIEHTHI, MOAUUHSIOTCA MOJIOXKE-
HUSM JOrOBOPOB 00 wu30ekaHUM JBOIHOIO
HaJIOr000JIOKEHUS, XOTS OCHOBHAs CTaBKa Hajiora
Ha MpUOBUIb cocTaBisieT juiib 4.25%. B pe3yib-
TaTe 3TOr0 OHM MOTYT BOCIOJIb30BATbCS BCEMU
IIpeuMylllecTBaMu CBOero crartyca. Ecnm xump-
CKasl KOMIAHMS HYXIA€TCS B IMOATBEPKIACHUU
CBOEro HAJIOTOBOTO CTaryca pe3uAeHTa, COOT-
BETCTBYIOLIEE 3aSIBICHHE OJDKHO OBITh MOAAHO
B NUCbMEHHON (hOpME B HAJIOTOBYIO MHCIEKIIUIO
npu MuHUCTEpPCTBE MHOCTPAHHBIX Aell Ha Kumpe.
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What happens to a company registered in, for
example, the Bahamas if it fails to pay the
annual tax and duties to the local authorities?

If an offshore company registered in the
Bahamas fails to pay its annual tax (generally 250
USD), then a fine is imposed on the company. If
the matter is still not resolved, then a second fine
is imposed. Failure to pay then results in the com-
pany being struck off the Company Register as of
the first day of January of the year following the
year for which the tax was due. The striking-off is
recorded in the public files, which are available to
anyone who makes an

YT10 npoucxoauT ¢ KOMIAHUEH, 3aperucTpUpo-
BaHHOI, HanpuMep, Ha baramax, eciiu oHa He
IJIATUT €Kero/IHble HAJIOrU U cOOpBI
MEeCTHBIM BJIACTM?

Ecnmu oddmopHas xoMmaHus, 3aperuct-
pupoBaHHas Ha baramax, He IJIATUT €XETOAHBIN
Hainor (oObiuHO B pasmepe 250 USD), Ha
KoMMaHuio Hanaraercs mrpad. Ecou mrpad He
BBIIUIAYMBAETCS, HAJIATaeTcsi BTOPOH 1mTpad.
Heymmata BToporo mrpada TPUBOIUT K
UCKJIIOUEHMIO KOMIAHUM U3 O(QUIUATIBHOTO
peecTpa C NEPBOrO SIHBApsA IOCIEAYIOLIErO 3a
HEyIUIATOM HajaoroB rona. HMckimouenue wus
peectpa peructpupyercs, JaHHash HHpopmanus

enquiry with the
Registrar. In this way, a
"phantom” company
comes into being, which,
having been struck off
the Company Register, is
not authorised to pursue
any business activities.

SBJISICTCS NyONMWYHOU U
BBIJAETCS TpU  JIroOOM
3anpoce. Takum o0pa-
30M, MOXET BO3HUKHYTH
«paHTOMHAS» KOMITAHHS,
KoTopasi Oyay4u HCKITIO-
YEeHHOW M3 O(HUIIMATBEHOTO
peectpa KOMIAHMWN, HE
UMeeT  TpaBa  BECTHU
JIEIIOBYIO JIESITEIbHOCTD.
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